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TOGETHER with all sod singular the rights, members, hereditoe s and appantonsinees ta the sae belangng or in any way
mcident or appertaining, induding ol bnltcin stoves ol refricoretons Loatine sir conbitioranz, pharnbme el ol tical tisteres, wall
..... Ceonnected o Dtted R HEIENE S
i?}. [}("l-Il‘.I_" the {ntention of the patios hereto that all such dintuzes wn b couipzocnt, other tho Loisehol] Bniture, e considored &gt ot
the realty.

T HAVE AND TGO HOLD all and singulir the said promises unto the Mustgagee, its soccessors dud assivns forover,

I The Mortgazor represents and warrants thot said Mortoagor is ccirsed of the above desartbed promises in tee simple absolute; that
the above described promis

s are free and clear of all licos or other cnounbrances: that the Mortgsgor i Lindully eoipowered to con-
vey wr eocwmber the suoe and that the Mortsagor will forever detend the aid premises unto the Mastgagee, its siceessors anad assicns, o
from amd against the Moruragor and every person whomsoever Liwtally (ldming or to Juaim the sane or amy pat thereof. L
¥ * i

[HIE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: 1 -|u\_( '

Lo Hhat the Morteagor will prompily pay the principal and interest on the indebteduess cvidenced Ly said promissory note at the L §
tises and in the mannoe thercin provided. ‘ o .

-

2. That this mortgaye will secure the Morteagee for any additionad st which may be sdvanced Lereatter, 1t the option of the 't '
Mortgagee, for the pavizent of taves, or pulidlic assessinents, harard insurance premiuns, repairs o other sl puposes pnrsuant to the :

e ) ; Ei
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortzaeee to the Morteavor under L -0‘
the authority of Sec. 43-35, 1962 Code of Laws of South Caroling, as woendad, or sinnbar stadotes, and &l sy so advaseed shall bear 2 '
inferest ut the same rate or rates as that provided in said note unless ctherwise werood upon by the partios aud shadl be pavable at the i _}
denand of the Mortgag e, urniiess othica wise grnuvidad in wiitine . -

3. 1hat Mortgagor will keep the improvenicnts on the morteaged premizses, whether now extsting or here dter to e erected, insurad
awainst loss by fire, windstorm and othor harards in g sum ot less thar the balince dee hereander at any time and in o copany or
wornpanies acceptable to the Mortpasee, and Montgagor does hereby asizgn the policy or policies of insirance to the Matiagee and
ayrees that sl snch policies shall be held by the Mortgagee shonld it so require and shalt inddude loss pavable Jnses in fivor of the
Morteazree; and in the eveat of loss, Mortoagoer will tive fnuacdiate notice thercof o the Mortgavee by registered il and should the
Mortgaror at any time fail to keep said premises insured or faid to puy the premiums for snch insurence, then the Mortizee may canse
such fmprovements to be insured in the name of the Mortgagor and refsburse itself for the wost of such fnsurance, with interest as
Licreinabove provided.

4. That the Mortzagor wall keep all improvemnents upon the mortuazed premises in good repair, and shooll Moiteagor fail to do
sa, the Mottoagee may. at its option, cuter upon sabd premises ard make whatover topaiss are necessany sl disrae the eapenses for such
repairs to the mortwage debt and collect the same under this mottgace. with interest as hercinabove provided,

e

5. That the Mortzagee may ot any time reqgquire the issvance and maintenunce of instrance vpon the bfe of any person obligated
under the indchtednoss secured hereby in a sera sufticient to pay the woitcaze Jdelt. with the Mortuagee ws hencticiuy, and if the

premiums are not otherwize paid, the Mortpasee may pay said premdinms and any amount so paid shall become a part of the mostgage
b
debt.

6. That Mortmager agrees to pay all taves and elher public assewnments levied asainst the mertgaged promises on or before the
dize dates thereod and to exhibit the receipts therefor at the offices of the Mortrasee inedintely apon payment, and should the Mort-
garor fail to pay such tuses and assessmients when the sanie shall i due, the Mortzazce may, at its eption, pay the same and charge
the amousnts so paid to the morteaze debt aud collect the sume under this mortgage, with interest as above provided,

Lo

7. That if this mortgave sccnres a “cutotruction Joan™. the Mortoaror avrees that the principal amounnt of the indebtedness hereby
secured shall Be dishursed to the Mortzacer in pericdic payinents, as constriction progresses, inoaccondance with the ternms and (pndx-
tivzes of @ Construction Loan Agrecnient which is separately executed but is made a part of this mortgage and incorporated Lerein by
refeience.

S Mt the Mortrazor will rot furtler encamber the premises above described, without the prior consent of the Motgagee, and ;
should the Morteasor o encumber such premises. the Mortzagee . a4t its option, deddare the indebtedness Lerely secured to be

. - B - - =¥ - o - o

immediately due and pavable and mav instibite anv procecdings necessary to collect said indebtedness,

9. That should the Mortragor alicnate the morteaved premizes by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within morteage indebtedness is net paid in full, the Maostoazor or his Purdhaser shall be requirad to file with the Association an
application fer an assumnption of the mortzace indeltedness, pay the recwnalle cost as requireid by the Association for processing the
assimaption. furnish the Association with a copy of the Contract of Sale, Boud for Tithe or Deed of Comvesance, and have the interest
rate o6 the loan Dalance existing at the tine of trandor modified by increasing the intorest 1ate on the said loan balance to the mani-
mam rate per annnm pennitted to be chiroed st that time by applicable South Carelina Liw. or a lesser increase in interest rate as may
Le determined by the Association. The Association will notify the Mortzag o or Lis purcluiser of the new interest rate and monthly pay-
ments. and will miail i 2 new passhook, Should the Mortzager, er his Parchaser, fail to comply with the provisions of the within
paragraph. the Mortragee. at its option. ma decare the indebtednoss hereln sconred to be immediately due and payable and may
institute any procecdings necessary to collect said imdebtedness.
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10. That should the Merteacor fal to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {300 davs. or if there shanld be any falore to comply with and abide by any by-laws or the charter of
the Mortaazee, or any «tipulitions st ont in this mostzage, the Moztoiee, of 23 optint, may write to the Morluagor at his Last known
address giving Lim thirty 1307 days in which to rectify the said detadt ad should the Mostmagor fail to rectify said defanlt within the
said thirty davs. the Morteaccee, mav. at its option, increese the interost rate on the Ioo balisee for the renmining term of the loan or
for a Yesser torm to the mavimum rate porannn pormitted to be charced ot that time by applicalile Sonth Carolina law, or a lesser
increace rate as may be determined by the Asacciation. The monthly pasvinents will he adjeted aceordingly.

11 That should the Martgawer finl to nake pavinents of principal b interect as due on the promivony nete and shonld any monthly
installment bocome past due for a pericd i eveess of 15 davs, the Mantrasoe mn collect o 7Lt charze” not to execed an arsount
cqual to five (5397 ) per centimn of any such past due installment in onder 1o cover the eatra eapase incident to the handling of such
delinguent paynients.
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12, That the Mogteager herehyv assizns o the Mortaazee, its suce exsens ansl awigne o}l the ronts iwnes and profits accruing from
the morteaged pramises retaining the riclit to ottt the same so long e the debt horeby secnrad s met in anvars of payment. but
shonld any part of the prindipal indeltediess, or intersl, tues, ar fire instance premimns, be past Joe and supaid the Martgagee
may without notice or fartlar prosecdines tade over the mottwaged promises, # they shall he occonpied By a tenant er !cn.?!-t':.':md
collect wid rents and profits and spply the wmie to the indelitednos Lenly swaured, withont il to acorant for anyvthing more
than the rents and profits actially colfectal, Joss the cost of eallection and 2y tenant i anstharizcd, npon regquest by Morteagee, 1o {
make all rental payments direct to the Morteacee, withant Halidity to the Muotzacor, nntl aotificd to the contrary by the Mortgagee: :
andd should said premises at the time of snch defandt be occupicd by the Mortoaror, the Mortracee may apply to the Judoe of _ﬂi(‘ :
Connty Court or to any Irdae of the Conrt of Commen Pleas who shiadl be resident or presidine in the comnty aforesaid for the appoint- £
ment of a receiver with authority to take pessession of said premises and collect sacde rents and prefite, applvine saied rents, after pay- :
ing the cost of collection, to the moraze debt without Fabilits G acconnt for athing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, nuy require the Martzazor to poy to the Mortgagee, on the fint day of cach month until the H
rote secired herehiy is folly paid, the Eollowing swms in addition to the panents of principal and interest proaided in <aid note: a sium '
expral to the prominms that will newt become due and parable on policies of norteaze soranty invarance GEapplicalile), f”('.-“"‘ other :
hazard insurance covering the mortgaged preperty, plus taves, and assessments eat dhae on the montzaged promisves Gl as ostimated by ‘
the Martuacee) Joss all smms already paid therefor, divided Ta the nnmber of seosthie to clgve Fofore one wonth prior to the date when
s premiums taes, and assesanents will be due and pavable, such sams 1o Be el Ta Motoaeee to pay said praminms, taves and
special asseaamonts, Should these pavments exceed the amount of poanents actmally made Ty the Monteac e for taves, assesaments. or
insuranee premisims, the evcess may be credited by the Marleacoe en subsegquent paymients to e made T the Marteavor: if, however,

\,ﬁ(! ESF R FEY \'n.{“ T ir.ujff;'c{(—n{ {am ke S.H-(] p‘\_\gn(-;,l\' whin l}.e- SATne ‘-!Ll” ]H‘(l'i]l{' e arud ]H_\.:]-]\'. the Mertoazsor shall Iy tn ”n?
Mortvazee any amenrnts necessay o mahe up the defici ey, The Modoacor furtlee r acrees thiat ot the ciol of ten sears from the date
hercof, Mortoacee mav, ot its aption, apphy for renewal of mottaze oty on dnslo ineinance Gf applicable) covering the h.ﬂ_lrjcv
then remaining die on the morteame ot and the Motoavor mav. at its option, pav the sinele prominm requitad for the remaieing

L sears of the tormn o1 the Mottaasce may pay such preminm and add the ame to e martoase o0t Ao which event the Mortiaeor Jialj
repay to Mortzacee such preminm poment. with interest, at the rate geaficd in id pronisony o
over the romainine pavment penod.
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~in equal menthly indtallments

Pace 2

-
. oy bt g b
B i i ittt
N

et 5 gt i ferh




